
STOP 



Early Journal Content on JSTOR, Free to Anyone in the World 

This article is one of nearly 500,000 scholarly works digitized and made freely available to everyone in 
the world by JSTOR. 

Known as the Early Journal Content, this set of works include research articles, news, letters, and other 
writings published in more than 200 of the oldest leading academic journals. The works date from the 
mid-seventeenth to the early twentieth centuries. 

We encourage people to read and share the Early Journal Content openly and to tell others that this 
resource exists. People may post this content online or redistribute in any way for non-commercial 
purposes. 

Read more about Early Journal Content at http://about.jstor.org/participate-jstor/individuals/early- 
journal-content . 



JSTOR is a digital library of academic journals, books, and primary source objects. JSTOR helps people 
discover, use, and build upon a wide range of content through a powerful research and teaching 
platform, and preserves this content for future generations. JSTOR is part of ITHAKA, a not-for-profit 
organization that also includes Ithaka S+R and Portico. For more information about JSTOR, please 
contact support@jstor.org. 



CURRENT DECISIONS 

Bills and Notes — Post-dated Checks — Effect of Transfer before the Due 
Date. — The defendant delivered a check on March 6th and dated it March 7th, 
with the understanding that it should not be presented for payment until that 
date. It was, however, negotiated to the plaintiff for value without notice on the 
6th. On the 7th the defendant ordered payment stopped. An action was then 
brought on the check. Held, that the plaintiff should recover. American 
National Bank v. Wheeler (1919, Calif. App.) 187 Pac. 128. 

The court in the principal case correctly treated the check as fully negotiable 
though post-dated. For a discussion of the status of post-dated checks, see 
Comment (1920) 29 Yale Law Journal, 321. 

Constitutional Law — Income Tax — Stock Dividends as Income. — In Jan- 
uary, 1916, the Standard Oil Company of California, which then had surplus 
and undivided profits almost equaling the par value of its outstanding capital 
stock, issued additional shares of its capital stock to the amount of fifty per 
cent of that outstanding and transferred from its surplus account to its capital 
stock account an amount equivalent to the par value of the stock so issued. 
The plaintiff, having paid under protest, an income tax computed upon the par 
value of 18.07 P er cen t of the stock so issued (the percentage which the gov- 
ernment computed had been earned since March 1, 1913, the date taken as 
approximating that of the adoption of the Sixteenth Amendment), brought suit 
against the collector of internal revenue to recover the amount so paid. Held 
(four Justices dissenting), that the plaintiff should recover since Rev. Act, 
Sept. 8, 1916, ch. 463, sec. 2a, 39 Stat. L. 756, attempting to levy a tax upon stock 
dividends without apportionment according to population is unconstitutional, 
such "dividends" not being income and hence not within the Sixteenth Amend- 
ment. Eisner v. Macomber (1920) 40 Sup. Ct. 189. 

See Article, supra, p. 735. 

Constitutional Law — Full Faith and Credit to Judgments of other 
States. — The defendants by their wrongful acts in Alabama had caused the 
death in that state of the plaintiff's intestate, for which the plaintiff obtained 
judgment in the courts of that state. The judgment not having been paid, the 
plaintiff brought the present action in Illinois upon it. An Illinois statute 
provided that "no action shall be brought in this state to recover damages for 
a death occurring outside of this state." The Supreme Court of Illinois sus- 
tained a plea to the jurisdiction. Held, that the judgment was erroneous as a 
violation of Article 4, section 1 of the federal Constitution. Kenney v. Supreme 
Lodge, etc., Loyal Order of Moose (April 19, 1920) U. S. Sup. Ct. Oct. Term, 
1919, Nos. 269 and 303. 

The decision of the Illinois Supreme Court in this case was severely criticised 
and the present view of the Supreme Court advanced in (1919) 28 Yale Law 
Journal, 264. As was there pointed out, to adopt the view of the Illinois court 
meant the nullification of the full faith and credit clause, in effect, and was 
directly contrary to the decision of the Supreme Court in Fauntleroy v. Lum 
(1908) 210 U. S. 230, 28 Sup. Ct. 641. The Supreme Court has so held in the 
principal case, and limited an earlier decision, opposed in its dicta, at least, to 
its particular facts. See Anglo-American Provision Co. v. Davis Co. (1903) 
191 U. S. 373, 24 Sup. Ct. 92, (1919) 28 Yale Law Journal, 267, note 6a. 
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